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The Retail Investor Club

ARTICLE 1 - PURPOSE

The purpose of these regulations (hereinafter the « Regulations ») is to define the terms and conditions of the sponsorship
operation implemented by Orange for members of its Retail Investor Club.

The Regulations can be consulted online in their totality for the duration of the operation on the Retail Investor Club website
at https://investisseurs-individuels.orange.com/. Orange is entitled to modify the Regulations at any time or to terminate the
sponsorship operation, subject to prior notification by any appropriate means, in particular on the https://investisseurs-
individuels.orange.com/ website.

Only complete sponsorships will be counted.
ARTICLE 2 — ACCEPTANCE OF THE REGULATIONS

Participation in the sponsorship operation implies unreserved acceptance of the terms and conditions of the Regulations by
the Sponsor and the Recommendees.

ARTICLE 3 - DETAILS OF THE SPONSORSHIP OPERATION

The sponsorship operation is reserved for Sponsors and Recommendees who meet the conditions mentioned in articles 3.2
and 3.3. Orange reserves the right to refuse any sponsorship that does not comply with the terms and conditions described
in article 3.1.

3.1 - Principles of the sponsorship operation

The sponsorship terms and conditions are only available on the https://investisseurs-individuels.orange.com/ website.

Retail shareholders wishing to sponsor a Recommendee fill in an online form on the https://investisseurs-
individuels.orange.com/ website, providing the information required to process their request (in particular their surname,
first name and contact details: email, telephone, postcode).

Each Sponsor must provide information concerning him/herself in his/her capacity as Sponsor, and information concerning
his/her Recommendee in his/her capacity as Recommendee. Documents proving their status as Orange investors will be
requested from them and their Recommendees (to be sent by email) to prove their eligibility for the sponsorship operation.
Sponsorship requests will only be validated once all the conditions of these rules have been met, without any time limit.
These regulations can be viewed at https://investisseurs-individuels.orange.com/.

3.2 - Conditions for being a Sponsor

On the date the sponsorship form is completed on the https://investisseurs-individuels.orange.com/ website, the Sponsor
must meet the following cumulative conditions:

Be a natural person;

Be an Orange shareholder, and be able to provide proof of share ownership;

Have informed their Recommendee in advance of their participation in the sponsorship operation;

Not be an employee or former retired employee of the Orange Group on the date of the sponsorship request.

3.3 - Conditions for being a Recommendee
The Recommendee must:

Be a natural person;

Be an Orange shareholder, and be able to provide proof of share ownership;

Have been informed in advance by their Sponsor of their participation in the sponsorship operation;

Have given their prior consent to the Sponsor so that the latter may communicate data concerning them to Orange as part of
the sponsorship operation covered by these rules;

Not be an employee or former retired employee of the Orange Group on the date of the sponsorship application.
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ARTICLE 4 — SPONSORSHIP OPERATION

The sponsorship operation is reserved for Individual Sponsors who are shareholders, not employees and not retired from the
Orange Group.

The Sponsor is invited to complete the sponsorship form provided by Orange on the https://investisseurs-
individuels.orange.com/ website, and then to validate it on our website. The Sponsor must first ensure that he/she has
informed the Recommendee of the use of his/her personal data in the context of the sponsorship operation covered by the
Regulations.
In particular, the Sponsor must provide the following information about the Recommendee:

- Name and surname of the Recommendee

- Recommendee's postcode

- Recommendee's telephone number

- Email address of the Recommendee

The Sponsor may not sponsor a Recommendee who holds Orange shares in a joint account.

The Sponsor may sponsor as many Recommendees as he/she wishes. The Sponsor may sponsor several Recommendees
within the same family, company or circle of friends, without any particular conditions, with the exception of compliance with
these rules.

In the case where a Recommendee is recommended by several Sponsors, only the first Sponsorship Form received and
registered by Orange will be taken into account.

Proof of the Sponsor's and the Recommendee's status as Orange shareholders shall be sent by the Sponsor or his/her
Recommendee to the following e-mail address: contact@investisseurs-individuels.orange.com. Each Sponsor and
Recommendee will be notified by email that the documents have been taken into account.

Orange will check that the Recommendee proposed for sponsorship by the Sponsor is not already an Orange shareholder. If
this is not the case, the Sponsor will not be able to benefit from the sponsorship operation.

ARTICLE 5 - REWARD FOR THE SPONSOR

Each Orange Shareholder who has sponsored at least one Recommendee will have access to a draw for exceptional events
offered specifically only to Sponsors as part of the Retail Investor Club strategy. The ratio of Sponsors to Recommendees and
the number of places in the events will be high, in order to facilitate gains.

Each sponsorship will give the Sponsor a chance to be drawn if he/she sponsors several godchildren.

The Sponsors and their Recommendee(s) who have won in the draw will be informed personally by email or telephone and
will receive their participation voucher by email.

ARTICLE 6 - REWARD FOR THE RECOMMENDEE

The Recommendee's gain will be identical to the Sponsor's gain. Each Recommendee may in his turn become a Sponsor, in
which case he will benefit from new chances to win with each new Recommendee.

ARTICLE 7- PERSONAL DATA PROTECTION
The personal data protection policy of the Orange Retail Investor Club is available on its website at the following address:

https://investisseurs-individuels.orange.com/, which complements the personal data protection notice on the orange.com
website.

ARTICLE 8 - DISPUTES
Any dispute concerning the interpretation or application of these Regulations shall be resolved by mutual agreement

between the parties. In the absence of an agreement, the user and Orange agree to submit to the exclusive competence of
the French courts in the case of a legal dispute.
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